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E.O. 11652: N/A 
TAGS: EFIN, IT 

SUBJ: REDUCTION IN DISCOUNT RATE 

REES: A. ROME 17709 DATED DECEMBER 27, 1974 
B. ROME 17666 DATED DECEMBER 24, 1974 

1 . THE MINISTER OE THE TREASURY APPROVED REDUCTION OF 
BASIC DISCOUNT RATE EROM 8 PERCENT TO 7 PERCENT EEFECTIVE 
MAY 28, 1975. BANK OE ITALY (BOI) BASIC RATE APPLIES TO 
DISCOUNTS AND ADVANCES. CONCOMITANTLY, A DECREASE OF 1/2 

OF 1 PERCENT OE PENALTY RATES APPLICABLE TO NEW BOI BASIC RATES 
WAS ALSO ADOPTED. 

2. LAST CHANGE IN BOI BASIC RATE WAS MADE IN DECEMBER 1974 
WHEN IT WAS REDUCED FROM 9 PERCENT TO 8 PERCENT (REETELS).VOLPE 
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